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LP %OLFEN DXI GHQ $SRVWHO 3DXOXV XQC
.ULVHQ ZLH HU VLH LP .RULQWKHU
EHVFKUHLEW ZLUG GHU 5HDOLW|W YRQ 1
GHU )UDJH QDFK GHP S:DUXP~™ PLW HLQH
%OLFNZHFKVHO EHIJHIQHW

QQ LFK VFKZDFK ELQ ELQ LF
'HQQ *RWWHV *QDGH WULXPS
PHLQHU 6FKZDFKKHLW &

6R EHVFKUHLEW HV GHU $SRVWHO 3DXOX
2E HV .ULHJH VLQG +XQJHUVQ.WH .DWD
RGHU GDV XQJ!KOLJH /HLG GXUFK ZHOFK
EHVWLPPWHQ =HLWHQ KLQGXUFK JHKHQ
GHQQRFK *RWWHV =XVSUXFK 'LHVH =XZH
*QDGH ZLUG GXUFK -HVXV &KULVWXV LQ
WURW] DOOHP LPPHU ZLHGHU WULXPSKLE

8QG VR LVW HV DXFK 1%U XQV :LU ZROOF
OLVVLRQVZHUN LQ GLHVHU NRPPHQGHQ :
GDV )HVW DOV HLQ )HVW GHU *QDGH IHLF
ZHQGHW VLFK XQV HJDO LQ ZHOFKHU 6L\
VLQG JQ!GLJ ]X

8QG HV LVW BHLQH =XZHQGXQJ ]X XQV Z
$XIWUDJ HPSILQGHQ GHU :HOW PLW 1!FK
EHJHJQHQ

P %OLFN GDUDXI GDQNHQ ZLU (XFK GDV
LQ GLHVHP -DKU ZLHGHU PLW KLQGX|
KDEW 'HQQ (XUH 3DUWQHUVFKDIW KLOIW
.DPSI JHJHQ =ZDQJVSURVWLWXWLRQ OHC
2EGDFKORVLIJNHLW +XQJHU XQGUGDEHL
GHU GLH YLHOHQ 6WUD{HQNLQGHU YRQ 0
EHN!PSIHQ :LU N.QQHQ QXU VWDXQHQ Z
DXFK LQ GLHVHP -DKU LQ XQVHUHP $XIW!L
XQWHUVW%W]W XQG EHJOHLWHW KDW

6R VROOHQ GLHVH IROJHQGHQ 7BH[WH %¥F
(XFK )JUHXGH EULQJHQ XQG ZLHGHU PLW |
GLHVH $UEHLW XQG HLQ 6W%FN 'DQN VHL
3DUWQHUVFKDIW PLW XQV :LU DOV )DPLC
JHVDPWH 9LVLRQ +HOS 7HDP Z%QVFKHQ |
"HLKQDFKWHQ XQG HLQ JHVHJQHWHYV XQC

cfl2MkxpflkpM.k KFIF2

*U%QGHU YRQ 9LVLRQ +HOS
OLVVLRQDU DXI GHQ 3KLO 7
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9+,&) ,QWHUQDWLRQDOH 6WLHWXQJ PLW 9LVLRQ 1%U +LO
XQG )%»UVRUJH LVW HLQH JHPHLQQ%W]LJH

+LOIVRUJDQLVDWLRQ GLH YRQ 5HY &DUVW¢$XVW

XQG OHUF\ $XVW JHJU%QGHW ZXUGH $0OV OLVV DUH
VLQG &DUVWHQ XQG OHUF\ $XVW EHUHLWV VHE

GHQ 3KLOLSSLQHQ W!WLJ ZXUGH 9+,&) YR H
SKLOLSSLQLVFKHQ $PW 1%U 6R]JLDOHV XQG (QW b
]XU %HVW 1*2 DXVJH]JHLFKQHW

OHGL]JLQLVFKH 9HUVRUJXQJ DWDVWURSKHQ‘K' XQG
'LHGHUDXIEDX %LOGXQJ XQG $XVELOGXQJ
$UPHQVSHLVXQJ .LQGHUKHLPH XQG .LUFKHQDUEHLW

VLQG GLH VHFKV %HUHLFKH LQ GHQHQ GLH 6WLIWXQ 5

PLOGW!WLJ DNWLY LVW XP .LQGHUQ HLQ =XKDXVHu]X
JHEHQ $UPXW ]X EHN!PSIHQ XQG *HVHOOVFKDIWHQ N

]X VWIUNHQ {'~ P @
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%LOGXQJVSDWHQVFKDIWHQ LQ GHU HUVWHQ
6FKXOH GHU LQONHUMHRQ $SD\DR
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7DJHVVW!WWH 9RUVFKXOH B6XSSHQN¥%FKH XQG B?s’
9HUVRUJXQJ LQ GHQ 60XPV YRQ 7TRQGR 0DQLOD
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.LUFKH XQG %LOGXQJVSDWHQVFKDIWHQ DXI
ODGULGHMRVY %DQWD\DQ ,QVHO &HEX
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‘LU VWDXQHQ W!JOLFK GDU%EHU ZDV
9LOODJH Rl +RSH JHVFKHKHQ O9LHOH

6SHQGHU KDEHQ GD]X EHLJHWUDJHQ
]X HUP,JOLFKHQ 6HLW GHP OHW]WHQ
KDW VLFK DXI XQVHUHU %DXVWHOOH

SRKEDX KDW MHW]W %HWRQZ!QGH XQC
]ZHLWH (WDJH GHU BFKXOH ZLUG JHEL
'DFKVWXKO GHU 6FKXOH VWHKW EHUH
VLQG WURW] GHU H[WUHPHQ 5HJHQI]H
JHEOLHEHQ XQG ZLU IUHXHQ XQV %EH
JRUWVFKULWWH DX XSQ\FHKUGIHUH % DQ @ Wt
LP 9LOODJH RI +RSH IUHXHQ VLFK VFK
6FKXOH GLH VLH LP Q!FKVWHQ -DKU

'LH PHLVWHQ .LGV GLH EHL XQV OHE
9HUZDKUORVXQJ 2EGDFKORVLJIJNHLW
$UPXW JHUHWWHW $XFK ZHQQ YLHOH
GLH WUDXPDWLVLHUHQGH WHLOV JH
9HUJDQJHQKHLW DOV 6WUD{HQNLQG
.RQJHQWUDWLRQVVFKZLHULJNHLWHDQ
7UDXPDWD PLWEULQJHQ OHUQHQ VL
PRWLYLHUW GHQQ VLH ZLVVHQ GDVV
&KDQFH DXI HLQ JXWHV /HEHQ LVW :L
GXUFK OLHEHYROOH =XZHQGXQJ XQG
XQDEK!QJLJH VHOEVWEHZXVVWH XQG
=XNXQIW XQG GDQNHQ *RWW [%U MHG
XQWHUVW%W]W
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;LU ZROOHQ GHQ 7HXIHOVNUHLV GHU $UPX ﬂ* %LOGXQJ
GXUFKEUHFKHQ 'HVKDOE VROOHQ GLH .LQ®§ .J GLH EHL
XQV OHEHQ HLQH JXWH $XVELOGXQJ HUKDOVE® XQG
VRPLW HLQHU EHVVHUHQ =XNXQIW HQWJHJHQEOLFNHQ
N,QQHQ 'DV VFKDIIHQ ZLU QXU JHPHLQVDP :HUGH
7HLO GLHVHU JXWHQ 6DFKH XQG KLOI PLW HLQ

GLH 6FKXOH PLW 7LVFKHQ 6W%KOHQ 7DIHOQS
&RPSXWHUQ DXV]XVWDWWHQ

$OV 'DQNHVFK,Q VFKLEFNHQ ZLU GLU HL
QDFKKDOWLJHQ ZDFKVHQGHQ 9+,&) %L
LU!'XWHU XQG *HP¥%VHVDPHQ DP 6WLIW ( DWW
GHQ %OHLVWLIWVWXPPHO ZHJ]XZHUIHQ NDQQVW GX
GLHVHQ HLQSIODQ]JHQ XQG =XKDXVH /HFNHUHY HUQW
6SHQGH ZHQQ GX PDJVW DXI ZZZ 9+,&) RUJ 1%U

GDV %DX HLQH 6FKXOH PLW XQV 3URMHNW ‘“"DQNH

) 4QFOEF Gas EJF
V. VOE F § URM@FT n M
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' FVHOJTTF GaS +VOH VOE "MU

'DVV GX GLHVHQ 7H[W OHVHQ NDQQVW [ !/4 G LT
ZDKUVFKHLQOLFK VHOEVWYHUVW)QE®DLFK $EHU YLHOH
(UZDFKVHQH LQ GHQ $UPHQYLHU®HOQ G '
$QDOSKDEHWHQ 7URW] GHU JHVWLHJHQ
UDWH GHU OHW]WHQ -DKUH N,QQHQ YLF
/HVHQ XQG 6FKUHLEHQ GHQQ %LOGXEQJ
'"HU %HVXFK GHU ,ITHQWOLFKHQ 6FKXOH
JHE%KUHQIUHL DEHU I%U YLHOGLKQHUYV
YRUJHVFKULHEHQH 6FKXOXQLIRURO%%F
VRJIJDU GLH .UHLGH GHV /HKUHUVO PXWV

EH]DKOHQ

‘HLO LQ GHQ 60XPV GDV ?EHUOHEHQ DE
P%KVDPHU JHLWLQWHQVLYHU .D®SHOG
XQG NHLQH =HLW 1%U %LOGXQJ HEWLJ 9RQ
ZHOFKHV VLFK GLH $UPHQ HUEHWWHOQ RGHU PLW GHP 9HUND

YRQ 0%00 KDUW HUDUEHLWHQ WWW®OHQ VL L EHQVP
NDXIHQ XP %EHUOHEHQ ]X N,QQHRQ 'HU %Hdr[\éog/ﬁjrb Léoo JDI MFT
$UPXW LVW 1%U OHQVFKHQ GLH EMQHLQJHE&UGQSZ‘_)}LF?WQF

RKQH +LOIH YRQ DXiHQ ]X GXUFKEUHFKHQ

'DKHU KHOIHQ ZLU LQ XQVHUHU WINAHVVWQUWHXEGH GHWLQMYKULJH *UR{YDWHU HLQ
GLH DP )X{H GHV 0%OOEHUJV 6PRNH\ ORSQWHHQGIBWHIHRQ 7TRQGR KDW QHLQ %H
LVW QLFKW QXU PLW KXPDQLW!UHU +LO)HDXQBQGQVHU®G YQNHO ZDUHQ VRQXWRO] L
6XSSHQN%FKH VRQGHUQ KDEHQ .®UVH JHYGDULAKHWVHQ BEGHFKUHLEHQ NDQQ |
NRVWHQORY /HVHQ XQG 6FKUHLEHQ JHOEBDQW XG\HHQ 6NH@GBHU JHPHLQVDP PLW
§, QUWUXFWLYH /HDUQLQJ 3URJGBBQ PBWKHWEHMYAUNQUBAQ LQ YLHOH HLQJHOQH /F
*UXQGELOGXQJ XQG (UZDFKVHQHQ ELHWHBGO W GM® JUR|] XQG ZLU IUHXHQ XQV G
$OSKDEHWLVLHUXQJVNXUV $$GXOWQ LW HUHIPAFKHR UBIPH XQWHU $QDOSKDEHWLVP
N,QQHQ

'"HU HUVWH . XUV GHU LP 0!U] VWDUWMHWE GULW )!KLINHLW /HVHQ XQG 6FKUHLE
DEJHVFKORVVHQ $0OH XQVHUH KFK%OHKLIODWH®DL FKWRQXUHLF $O0OWDJ RGHU LP %
DEVROYLHUW OLW HLQHP ULHVUBHQ /'FKHEB RDEHQHVIKHD CWHY DEHU VW!UNW YR!
=HXJQLVVH HQWJHJHQJHQRPPHQ 'LH $QEHMNENMPXOUW QPCQGHIKXIHK ULINHLWVIHI%
(UIROJ XQG YRU DOOHP GDV WRGQB *HI¥%KAU MBGDIHF® /BEVHQYRQ GHU *HVHOOVFKD
6FKUHLEHQ ]X N,QQHQ OLHV EHILJIHQ WBXQVH%EKORVWHR XQG DEJHZHUWHW ZHU
6FK%OHUQ )UHXGHWU!QHQ IOLH{HQ

2E MXQJ RGHU DOW DOOH KDEBM®UW Q LZHWA HOH DQW H,PQ$PI XVVWHUBP RIQHEHQH $EVFE
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6LH ZHUGHQ WDJV%EHU X %Q
JHEUDFKW EHNRPPHQ QDJ
ODKOJHLWHQ N,QQHQ G
,OHLGXQJ ZDVFKHQ XQG
XQG DQ HLQHP UXKLJHQ
2UW HLQ 1LFNHUFKHQ PR¥K
DQ XQVHUHQ 6SLHOHQ
%LOGXQJVNXUVHQ WHL
$XiHUGHP EULQJHQ ZLU
ZHLWHUHQ .LQGHUQ Gl
XQVHU 'D\FDUH &HQW H gk
ZHUGHQ N_QQHQ zHLO \ikd
XQWHU VFKZHUHU .UDQNR
LQWHQVLYHP '"URJHQPLVVEUDXFK
OHLGHQ (VVHQ XQG OLOFK

-

'DV N,QQHQ ZLU QXU ZHLO ZLUMH®@WMUKWHAW]
N IEKVWHQOLHEH KLQWHU XQV VW HKHQ DMQQ
4VQQFOLaDbDIF JO EFO 4NL'|\_/|N/3N$UW PLW 9HUVRUJXQJ XQ GV %E BBGXRKHK
8QVHUH 6XSSHQN¥%FKH LVW QDFK ZLBHWRWH ZZZ 9+,&) RUJ XQG VSHQGH FHGHWHUF\
XQYHU]JLFKWEDU 1%U GLH *HPHLQGH %IRLWUDJ KLOIW OHQVFKHQ LQ 1RW
0%O0OO0OEHUJ 6PRNH\ ORXQWDLQ 5HJHOP!iLJ
YHUWHLOHQ ZLU (VVHQ DQ GLH tUPVWHQ GHU
$UPHQ ,P 'D\FDUH &HQWHU 7DJHVVW!'WWH

EHWUHXHQ ZLU DXFK YLHOH .LQGHU LQWHQVLYHU
GDPLW LKUH (OWHUQ DUEHLWHQ JHKHQ N,QQKOQ ‘ I ‘

N/,

2FDM 'DIf>2f'DPR HZ
G°S TUSB+FOLYOEFS%

'LHVHV -DKU ZROOHQ ZLU 6WUDiH'ﬁLQGH ) Qo

*HVFKHQN HLQHU ZDUPHQ 0DKO]HE
JHEHQVPLWWHOQ JO%FNOLFK PDFK
YHUDQVWDOWHQ ZLU HLQ OXVWLJHR
VLQJHQ WDQ]JHQ HVVHQ XQG VSLH
'DV +LJKOLJKW [%U GLH .OHLQHQ L
QDW%UOLFK LKU *HVFKHQN ]X .11Q
LVW HV VRJDU GDV HUVWH *HVFKHQW

4DIFOLF 8FJIOBDIUTC(

&VSP FSNOHMIJDIFO VOT FJO
8FJIOBDIUTHFTDIFOL VOE &TTFO GUS FJC
, JOE WPS[VCFSFJUFO 8JS GSFVFO VOT X
EV NJU VOT -JFCF VOE 'SFVEF TDIFOLFO
NODIUFTU 4QFOEF FJOFO #FUSBH EFS E
BVG EFN )FS[FO MJFHU BVG XXX-7)*$' PSt
GUS EBT 8FJIOBDIUTQSPKFLU PEFS OVUF
%FUBJMT BVG EFS 3UDLTFJUF 7JFMFO %|
VOE 'SPIF 8FJIOBDIUFO
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%BT #JME FJOFT VOUFSIFIROEIS
EJF FIO[JHF %BSTUFMMVOH W

'"HQQ DXFK ZHQQ HLQH )DPLOLH HLQ 'DFK
KDW SDVVLHUW HV DXI| GHQ GBRY® L\SL.SH QH
PLW NQXUUHQGHQ 0!JHQ XP HLQHBELMHHU
YLHOHQ -DKUHQ EHULFKWHQ ZLU XQVHUH
JUHXQGHQ YRQ GHU VFKOLPPHQ /DJH LQ
7RQGR 0DQLOD ,Q GLHVHU $XVJDEH XQV
P FKWHQ ZLU GLFK DXFK %EHU GLH 6LWX|
LQIRUPLHUHQ LQ GHU ZLU PKW&{QVHUHU
DUEHLWHQ

7UL[LH HUKIOW VHLW GLHVHP
YRQ XQV 6LH KDW YLHU *HVFKZL\ ¢
[ITHQWOLFKH 6FKXOH JHKHQ gllIH@E
GHQ 3KLOLSSLQHQ ELHWHQ ]ZDU
DQ DEHU HV JLEW $XVJDEHQ GL _ _.
WUDJHQ PXVV -HGHV HLQJHOQH % ,; -3
S8QWHUULFKW DXVJHWHLOW ZLUG gu '&,‘?"’
6FK:OHUQ ILQDQIJLHUW ZHUGHQ : oy
$XVVWDWWXQJ PDQIHOW P+VVHQ & ,-u‘
PDQFKPDO VRJDU LKUH HLJHQHQ @«
GHV 6FKXOMDKUHV PLWEULQJHQ
NDQQ QXU GHUMHQLJH WHLOQHK P™
S8WHQVLOLHQ DXFK NDXIHQ NDQQ
*HOG I+U GLH -HHSQH\ )DKUW ]XU
OLWWDJVVQDFN EUDXFKW PHUNW
IX[XV LVW GHQ VLFK QXU ZHQLJH
9LHOH )DPLOLHQ LQ &HEX EHILQG
VROFKHQ 6LWXDWLRQ 7UL[LHV )Df
$XVQDKPH ,KU 9DWHU DUEHLWHW _
XQG YHUGLHQW GDPLW QXU 3H
(85 $OV SO|W]JOLFK GLH OXW :
GDV *HOG I*U OHGLNDPHQWH XQG &
JHEUDXFKW :LU KDEHQ *RWW VHL
%LOGXQJVSDWHQ JHIXQGHQ GLH
BFKXOEHVXFK YRQ 7UL[LH XQG LK. | JH' 0
HUP|JOLFKHQ 'LH )DPLOLH LVW X e A {CNCECEOACS o s-a
leU GLHVH VR ZLFKWLJH +LOIH

#*-%6/(41"58&/4$)" ' 58&/ |
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$OH[D ZDU HLQH 6WXGLHQDQIIQJ DOV P :
YHEUXDU LQ XQVHU %LOGXQJVSDWH ! RJUD P "
LQ &HEX DXIJHQRPPHQ ZXUGH :HJHQ G —-_.._--_A 3

YHUORU LKU 9DWHU VHLQHQ 6DLN R QWiMR’ .,x--iu
(ILVWHQ]JUXQGODJH GHU )DPLOHR Z 2
]ZHL -DKUHQ ZDU GDV /HEHQ I+U VLH
JHZRUGHQ GDVV VLH HV VLFK QQFK
NRQQWHQ GHQ *RWWHVGLHQVW LQ
EHVXFKHQ :|FKHQWOLFK [XVIW]OLFKH
(85 1+U HLQH )DKUW PLW GHP 7 UL A ‘_
EUDXFKWHQ GDV *HOG XP 5HLV ]X N HQ GDPLW
HVVHQ XQG *EHUOHEHQ NRQQWHQ

$OH[D ZXUGH YRQ LKUHQ (OWHUW @
DEHU VLH I+KOWH VLFK YHUSIOLFKW
hEHUOHEHQ ]X KHOIHQ 'DV MXQJH 0
YROOHU +RIIQXQJ DXI HLQH EHVQHUH =XNXQIW DQJHIDQ

KDWWH ]X VWXGLHUHQ EHVFKORVV LQ 9ROO]JHLW LQ HLQHP

6XSHUPDUNW ]X DUEHLWHQ 1DFK ODQJHQ XQG KDUWHQ $UEHLWV
HUVFK|SIW QDFK +DXVH XQG YHUVXF}#
B8QWHUULFKWVVWRII QDFK]XKROHQ $
JHIJHEHQ XP LKUH )DPLOLH PLW ]X HLU
NRQQWH HV QLFKW ZHLWHUJHKHQ ,K
VHKU DP +HU]JHQ GDVV LKUH 7RFKWH
EHVVHU KDEHQ VROOWH VR GDWV VL
$OH[D GLH 1DFKULFKW HUKIOW GDVV
3DWHQVFKDIWVSURJUDPP DXIJHQRPP
OHXFKWHQ LKUH $XJHQ YRU (UOHLFK
$OH[D NDQQ MHW]W DXIK|UHQ ]X DUE|
ZLHGHU YROO XQG JDQ] DXI LKU 6WX

~%6/(41"58&/ 4$)&/, &/ ;&*5
6/% :6,6/'5 '3&* 70/ "3.65
6/% 70--&3 .%(-*$),&*5&/

'HQQ DXFK GX %LOGXQJVSDWH ZHUGHF
HLQHP .LQG ZLH 7UL[LH RGHU $OH[D
RGHU 6WXGLHQJDQJ HUP|JOLFKHQ ZL
JHUQH EHL XQV XQWHU VSRQVRUV#Yk
‘LU YHUPLWWHOQ GLU JHUQH SHUV|Q
%LOGXQJVSDWHQNLQG

#*-%6/(41"58&/14$)" ' 58&/]
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1DFK ]ZHL ODQJHQ -DKUHQ LQ GHQHQ ZLU

3DQGHPLHEHVFKU!QNXQJHQ NHLQM JUHLZLC
$UEHLW DXl GHQ 3KLOLSSLQHQ EBWJU%{HQ C
VHKU GDQNEDU GDVV ZLU LP $XJXVW HLQH
JUHLZLOOLJHU DXV '"HXWVFKODQG ZLOONRP
NRQQWHQ $OV GLH UHLZLOOLJKQ LP /DQG
VLH YROOHU (UZDUWXQJ XQG %HJHLVWHUX
NHQQHQ]XOHUQHQ XQG LQ XQVHUHQ 3URMH
DQ]XSDFNHQ 6LH DOOH DUEHLWHQ PLW XQ
XQVHUHQ .LQGHUK!XVHUQ +RXVH RI +RSH )
.LQGHUGRUI 9LOODJH RI +RSH SEHRIUVLH H(
DOOHP LQ XQVHUHP 'D\FDUH &HQWHU XQG ¢
Z FKHQWOLFKHQ (VVHQVYHUWHLOXQJHQ LQ
7RQGR 0ODQLOD

'DV LVW QLFKW QXU 1%U XQVHUQMGHDP HLQH
JUHXGH VRQGHUQ YRU DOOHP IBWW XQVHUH
RI +RSH GLH VLFK QDFK QHXHQ ®8HV XQG
7DJDORJ %HJULIIH I%U '!OWHUH DFKQVFKHQ

$WH !OWHUH 6FKZHVWHU E]Z .X\D !OWH
EHGHXWHQ VHKQWHQ 'LH IUHLZLOOLJHQ +
*HVFKHQN *RWWHV *RWW JDE XQV Z'KUHQG
GLH .UDIW GXUFK]XKDOWHQ XWQGLHHW]W X
QHXHQ IUHLZLOOLJHQ +HOIHU XPVR PHKU

$OV ZLU IUDIJWHQ ZDV GHQ )UHLZLOOLJHQ I
IHKOW XQG ZDV VLH DP PHLVWHQ IUHXW

‘9 *DI WEFSNJTTF EFVUTDIFT #

=~ VOE EJF LAIMFO 5FNQFSBU
QIIMJQQJOJTDIE#FCFOTGS
8BTTFS JN 3FTUBVSBOU VO
NBO EVSDI EBT 8BSUFO BO
AVQFSNBSLULBTTFO acu

‘LU GDQNHQ GLU GDVV GX XQVHQGH ) $UE
XQVHUH .LQGHU LQ GHLQHQ *HEHWHGQ HUVW % W]
JODXEHQ GDVV ZLU ELV QRFK PH UHLZLOOLY

A A .'

DXIQHKPHQ N.QQHQ :HQQ GX PHKU &
OHEHQVYHU!QGHUQGH 0,JOLFKNMRW
2UW PLW DQSDFNHQ P _FKWHVW ®FKL

YROXQWHHUV#YKLFI RUJ . s\
70-6/5&&34 0 ]\
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‘LU VLQG GDQNEDU GDVV ZLU ZLHG :
QHXH .LQGHU DXV XQWUDJEDUHQ 8PVW!QGHQ WPV W
NRQQWHQ 'UHL .OHLQNLQGHU XQG GUHL 7THHQDJHL \;‘ -
*HVFKZLVWHU KDEHQ LQ XQVHUHQ LQGHU 'XVHUQ HLO
VLFKHUHV XQG OLHEHYROOHYV =x KD X\VHKIB QGHQ
. - $UMD\V $OWHU XQEHNDQQW 9HWXDQJHQK
KHUNRPPW ZHU VHLQH OHLEOLFKHQ (OWH
*HEXUWVGDWXP ZR HU JHERUHQ EXOWH®H X«
-DKUHQ QDFK VHLQHU *HEXUW PLW LKP JH
XQJHZLVV 'DV (LQJLJH ZDV ZLWHYHWUVHQ L
VFKHLQEDU IU _KOLFKH -XQJH YRQWLQHP O
ZXUGH GHU EHKDXSWHW VHLQ POWHU ]X
HLQHP NOHLQHQ YRQ 1DUEHQ %UEHJRIWHOQ
+RSH 6HLQ 5%FNHQ XQG VHLQH %HLQH ZL
6FKO!JHQ XQG OLVVKDQGOXQJHQ BIXI *RW
$UMD\ YRQ GHU _UWOLFKHQ G6GRJLDOEHK
WUDJLVFKHQ 6LWXDWLRQ JHUHMUNHW (U Z
IRWXQWHUNXQIW XQWHUJHEUDFKW $XI1JU
%HVFKU!QNXQJHQ GDXHUWH HV ODQJH EL
6R]JLDODPW HLQH JHHLJQHWH (LQUOLBKWXQ
$UMD\ DQJHPHVVHQ YHUVRUJW ZHUGHQ NTC
DQ GHP /LUD XQV %EHUJHEHQ ZXXBK I1DQC
_JSB $UMD\ HLQ =XKDXVH LQ XQVHUHP 9LOODJH

/LUD ZDU HLQ 2SIHU YRQ 9HUQDFKO!VVLJIXQJ G
NRPPW DXV HLQHU JHUU%WWHWHQ )DPLOLH GLH $UPXW
XQG 'URJHQ JHSODJW LVW ,KU 9DWHU _GHU VLFK QLFKW
JHQ%JHQG XP /LUD N%PPHUWH ZXU
'URJHQPLVVEUDXFKV LQKDIWLHUW ‘
ZXUGH OLHj HU VHLQH )DPLOLH Y, O
OHLEOLFKH OXWWHU OHLGHW DQ HL
.UDQNKHLW GLH VLH XQI!KLJ PB¥KW
.LQG ]X N%PPHUQ 6R NDP /LUD LQ G
DOWHQ *UR{jPXWWHU GLH DOV :!VFK
PDJHUHQ :RFKHQYHUGLHQVW YRQ
%DE\ VRUJHQ NRQQWH 'LHVHV H[WU
(LQNRPPHQ XQG GLH BLWXDWLRQ LK
YHUDQODVVWHQ /LUDV *UR{PXWWHU,
2EKXW GHV 6R]JLDODPWHV GHU *HPHL
GDPLW HV EHVVHU YHUVRUJW ZHUGH
XQWHUHUQ!KUW XQG KDWWH +DXWS
VFKOLH{OLFK LQ HLQHU VWDDWOLFK
DXIJHQRPPHQ XQG EOLHE GRUW QHX
YHEUXDU IDQG GDV NOHLQH 0!
=XKDXVH LQ XQVHUHP +RXVH RI +RS
LKU DOOHV ZDV VLH 1%U HLQ JHEXQ
XQVHUH (UJLHKHU XQG 3!GDJRJHQ ]
JHVFK!W]W OLHEHQVZHUW XQG ZHU

{P HU HQWODVVHQ
BWLFK /LUDV
SVA\FKLVFKHQ

KU HLJHQ




%JF ESFJ .BMDP 4DIXFTUFSO

'LH ODOFR 6FKZHVWHUQ B5H\PDULH 50
XQG 5H\PLH ZXFKVHQ LQ JURjHU $UPX
HUOHEWHQ VLH GLH WUDJLVFKHQ $XVZLU
JHUEURFKHQHQ (KH ,KUH (OWHWQ WUHQQ
QRFK NOHLQ ZDUHQ 9DWHU XQG OXWWHU
HLJHQH )DPLOLH XQG YHUOLH|HQUHKUH Hl
*UR{PXWWHU ZDU GLH HLQJLJH GLH VLFK
N%PPHUQ NRQQWH « DEHU VLH VHOEVW ZI

%FPO

'"HRQ LVW HLQ 2SIHU YRQ OHQVFKHQ
6LH ZXUGH DXV HLQHU $I1'UH JHER
9DWHU ZROOWH VLH QLFKW KDHEHQ

KLHOW VLH HV I%U GDV %YHVWH KD
OHLEOLFKH OXWWHU IDQG HLQHH®H be
ZROOWH XQG GLH LKU DOOH .RVWH
6FKZDQJHUVFKDIWVYHUVRUJXQJ EH

OLW GHP 9HUNDXI YRQ 6QDFNV DXI| GHU 6\
VLH JHUDGH VR JHQ%JHQG *HOG XP GLH
9HUKXQJHUQ ]X EHZDKUHQ ,KUH (QNHOLQ
EHUHLWZLOOLJ DXI MHGH HUGHOQH® LFKH
VRIJDU NOHLQH -REV XP ILQDQ]JLHOO ]X K
LUJHQGZDQQ NRQQWH LKUH *UR{PXWWHU
HUWUDJHQ =XP *O%FN EHNDP VLH .RQWD
':DLVHQKDXV GDV YRQ HLQHP V%GNRUHDC
OLVVLRQDUVHKHSDDU JHJU%QGHW XQG JF
ODOFR 6FKZHVWHUQ ZXUGHQ GRUW JHQRF
DOOH HLQH JURjH (UOHLFKWHUWQJ ZDU ¢
EHVWH 9HUVRUJXQJ /HLGHU KDW &29,'
GLHVHU 2UJDQLVDWLRQ ZHJHQ XQ]XUHLF!
BQWHUVW%W]XQJ JH]ZXQJHQ ]X VFKOLH;t
ODOFR 6FKZHVWHUQ LQ XQVHUH 2EKXW

%IJF "VTXJSLVOHFO WPO "SN)
$P $SULO ZXUGH 'HRQ JHERUHQ 'DV

.UDQNHQKDXV VWHOOWH MHGRFK s FUHIPWKRIMWRO L BFEGSGFO 1IMGN
8QWHUODJHQ IHVW XQG YHUPXWEBWH LOOHJDOHQ .LQGHUKDQGH

'DV .UDQNHQKDXV PHOGHWH GHQ 9H:UGDVKWG MH®KVYKIDKU ]X :HLKQDFKWHQ Q
UHWWHWHQ GLH %HK UGHQ GDV %DEHXY®RQ GBEMGBHENEDU ZHQQ ZLUQ/HKHQ
YRU%EHUJHKHQG LQ HLQ ,UWOLFKHVLOHEHU RIS § KHIHOHYFKUHFNOLFKHQ (UOH
ORQDW VS!WHU KDEHQ ZLU 'HRQ LQ XHE)HUWW XONK¥WHY SHWWHUV -HVM &KULVW
DXIJHQRPPHQ XQG YHUVRUJHQ XQG N@®PMHOQDNVR{PFRSH HLQHP VLFKHUHQ
VLH JUHXGH XQG +RIIQXQJ

/&8 $)*-%38&/ ]
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5FIMF VOTFS .BHBJ[JO

(UKDOWH NRVWHQIUHL ODJD]LQHR®@ XBY %RV FKWHU
‘HLWHUJHEHQ 2E EHL 1DFKEDUQ H)RIGXQGHHL PH% QFH
QHEHQDQ 1XU JHPHLQVDP N,QQHQGHWXRQMQG MRQ+
$UPXW VWHOOHQ /HEHQ UHWWHQQGHIGLHVH QDFI
%HVWHOOXQJHQ PLW $Q]DKO XQGOE¥MKHBDBUB VVH

4QFOEFO BMT 6OUFSOFINFO

$0V 8QWHUQHKPHQ VR]LDOH 9HU D QWZRWINRUDIMBHE H
BRFLDO 5HVSRBGDBINHQIHUHFKW ZHUGHQ XQG *XV
KHOIHQ OHQVFKHQ LQ 1RW QDFKKD.XWGHX BB OWHX
XQG OLWDUEHLWHUQ ]X JHLIJHQ $OYWHR DLW H.
VWHXHUPLQGHUQGH 6SHQGHQEHVFKNWWXQQ HXD B
VR]LDOHV (QJDJHPHQW EHNDRQMQMNYK PDEOHIOKLFI R

"DIUVOH 6OTFS OFVF

LU TUHXHQ XQV EHNDQQW ]X JHHHQ VEHLV § HXOHY C
.RQWR LQ '"HXWVFKODQG JHVSHQGSMWUDMURQPN I
XQVHUHP 3DUWQHU ODVWHULQJ <®RXXP/LIH H 9 EI
-DKUHVZHFKVHO XQG EOLFNHQ GBEEGHWHB QNEDU |
=XVDPPHQDUEHLW GHU OHWWHIQN-W K Q HG PXKUHAF B C
6SHQGHU XQG 3DWHQ GLH DQ 0OMBSWHGBHQJ PRXU
XQVHUHP .RQWR ]X ZHFKVHO Q@ RG BY, $)S RYHXH Q D X
HLQ]IXULFBWWWQFKULIWHQ XQS&H QE&RW NRQUIMNHQ( O
DQRIILFH#PDVWHULQ RGHUJ SHUMBRWYWW ODVWHULQ.
5HQRLUVWU JHNEGLIWOEHOBRAQDAQN

‘el O]
7)*$' 4UJGUVOH
&WBOHFMJTDIF #BOL
% &
#*$ (&/I0%&' &,

IEVFET 4QFOl



Messagq

Comac,

"QVWDJUDP J)DFHERRN
#9LVLRQ+HOS 9+—&)RIILFLDO

9+,&) ,QF
&DUVWHQ $XVW

'"HXWVFKODQG
9+,&) 6WLIWXQJ
/HVVLQJIJVWUD % H
*HGHUQ
(PDLO FDUVWHQ DXVW#YKLFI RUJ
7HO

3KLOLSSLQHQ
9+,&) ,QF 0DQLOD

&DUVWHQ $XVW

1R %ORFN /IRW (DVWSRUW
6XEGLYLVLRQ $QWLSROR &LW\ 5L
(PDLO LQIR#YKLFI RUJ

7HO

N CHEVLWH <RX7XEH
jG ZZZ 9+-&) RUJ 9LVLRQ +HOS —~-QWHUQDWLRQ

&DUH )RXQGDWLRQ

JRWRMOQMD 0+OOHU %XHQD 9HODVEFR
7TH[W&GDUVWHQ $XVW (OL]DEHWK $EUDKDPV %Xk
hEHUVHW]XQJHQ %/ OHRBRWHODVFR XQG (OL]DEHW

1(+(0,$ &KULVWOLFKHYV +LOIVZHUN H 9
LVW RIILILHOOHU 3DUWQHU YRQ 9+,&)

'LH FKULVWOLFKH XQG JHPHLQQ W]IQMH 2VWDQLV
LOQWHUQDWLRQDO WIWLJ XQG DXIHPHB EKLELSSL
'"HSDUWPHQW RI 6RFLDO :HOIDUH DQGIJHVWOREP
XQG OL]JHQ]JLHUW 'LH 9+,&) 6WLI®EKIQLIVXWDG FITHW |
64 O FVHAM UND M MU VG DHS HL Q JH W U D JH.Q/HD WH R I HQQ X!
IDOEHLIMOH.G TOAHWWHXHUEHIUHLMMDUINGRY HQ \BIOWMG
EHUHFKWLJW 6SHQGHQEHVFKHLGLEXQBHQ DXV]:
J)LQDQ]DPW ]XU BWHXHUHUPI%LJXQQ QHQJHOBHF!
JHQDQQWHQ 2UJDQLVDWLRQHQ GLDMNUXPGQYRQH
BWDWXV :HOWDQVFKDXXQJ 5HOEKMRQV H{K b DO
2ULHQWLHUXQJ RGHU ,GHQWLWIW $OWHU *U]|%
*HVXQGKHLWV]XVWDQG RGHU $XVVHKHQ
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RUJ

'"HXWVFKH 6SHQGHQNRQWHDQ

9+-8&) BWLIWXQJ
(YDQJHOLVFKH %DQN
"%$l (
%"& 6ZLIW *(12'() (.
9HUZHQGXQJV]ZHFN 6SHQGH $GUKNVNBALIBXQYBISHQGHQEHVF

I1HKHPLD &KULVWOLFKHV +LOIVZHUN H 9

11%$l I(
%"& 6ZLIW *(12'() /65
9HUZHQGXQJV]ZHFEN 3URMHNW 3KE®WISEVEHQ "KUH

"QWHUQDWLRQDOHYV 6SHQGHQNRQWR

9+-&) -QF
%DQFR GH 2UR
)LOLDOH 5L]DO &DLQWD 3ULPDUN %UDQFK
$FFRXQW QR
%"& 6ZLIW &RGH %1253+00
5RXWLQJ 1R
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